
AG EQUINE INDUSTRY DEVELOPMENT FUND 
 

FY 2003 Status Report - Final 
 
 
PERIOD: October 2002 – September 2003  
 
 
• Actual revenues through September 2003 are 5.8% less than those collected in the same period 

as of September 2002 ($12,060,600 in 2002 vs. $11,366,600 in 2003).  
 
• Actual revenues through September 2003 are 4.5% less than those projected would be 

collected at this time.  Initially, revenues at September 2003 were projected to be 
$11,900,000; however, actual collections were $11,366,640, which is $533,360  or 4.5% under 
budget. 

 
• FY 2003 funding status includes: 
 

+ FY 2002 Actual Surplus  $        748,000 
+ FY 2003 Revenues 

Simulcast Taxes/Fines         11,366,600 
Uncashed Tickets             699,100 

- FY 2003 Expenditures         (11,506,800) 
 
  FY 2003 Carry Forward  $      1,306,900 

 
• The 2002 Uncashed Winning Tickets (a.k.a. Outs) total $692,900, a $35,900 or 5.5% increase 

over the 2001 Outs.  An additional $6,200 was received from Mt. Pleasant Meadows to adjust 
for a shortage in their 2001 payment.  Total Outs collected were $699,094. 

 
• Worksheets are attached. 
 
• Questions or comments regarding this information may be directed to Deborah Laverty, MDA 

Budget Officer at (517)-373-9779 or email at lavertyd@michigan.gov. 



 
AG EQUINE INDUSTRY DEVELOPMENT FUND 

(in thousands) 

MONTHLY COMPARISON:      MONTHLY COMPARISON:    
 
                
          FY 1999 FY 2000 FY 2001 FY 2002 FY 2003 
         October 1,070.5 1,042.6 965.9 940.8 903.8 
         November 1,048.9 1,022.7 961.3 946.2 914.1 
         December 1,002.6 962.8 838.1 981.1 863.2 
         January 924.9 1,045.2 1,020.2 996.2 830.3 
         February 1,047.4 1,079.9 1,010.0 987.1 865.8 
         March 1,158.6 1,195.1 1,122.7 1,068.3 1,004.2 
         April 1,160.5 1,090.2 1,005.9 1,025.6 994.7 
         May 1,235.7 1,212.2 1,151.3 1,204.3 1,121.9 
         June 1,098.7 1,103.4 1,049.0 1,041.8 966.0 
         July 1,202.2 1,166.6 1,015.9 1,000.3 1,028.8 
         August 1,047.4 1,020.4 985.7 994.2 868.4 
         September 964.2 978.7 895.8 874.7 1,005.5 
               
               
         TOTAL 12,961.6 12,919.8 12,022.0 12,060.6 11,366.7 
               
               

YTD CUMULATIVE COMPARISON:     YTD COMPARISON:    
 
                
          FY 1999 FY 2000 FY 2001 FY 2002 FY 2003 
         October 1,070.5 1,042.6 965.9 940.8 903.8 
         November 2,119.4 2,065.3 1,927.2 1,887.1 1,817.9 
         December 3,122.0 3,028.1 2,765.4 2,868.2 2,681.1 
         January 4,046.9 4,073.3 3,785.5 3,864.4 3,511.4 
         February 5,094.3 5,153.2 4,795.6 4,851.5 4,377.2 
         March 6,252.9 6,348.3 5,918.3 5,919.8 5,381.4 
         April 7,413.4 7,438. 6 6,924.2 6,945.4 6,376.1 
         May 8,649.1 8,650.7 8,075.6 8,149.6 7,498.0 
         June 9,747.8 9,754.1 9,124.6 9,191.5 8,464.0 
         July 10,950.0 10,920.7 10,140.5 10,191.8 9,492.7 
         August 11,997.4 11,941.1 11,126.2 11,185.9 10,361.2 
         September 12,961.6 12,919.8 12,022.0 12,060.6 11,366.7 
               
               
 



 

FY 2003 BUDGETED vs. ACTUAL:  CUMULATIVE  FY 03 BUDGETED vs. ACTUAL - CUMULATIVE 
             
 
              

             
          VARIANCE  
        Budgeted Actual $ %  
       October 948.3 903.8 (44.5) -4.7%  
       November 1,888.1 1,817.9 (70.2) -3.7%  
       December 2,784.6 2,681.1 (103.5) -3.7%  

       January 3,772.3 3,511.4 (260.9) -6.9%  
       February 4,764.0 4,377.2 (386.8) -8.1%  
       March 5,846.9 5,381.4 (465.5) -8.0%  
       April 6,850.4 6,376.1 (474.3) -6.9%  
       May 8,000.8 7,498.0 (502.8) -6.3%  
       June 9,024.2 8,464.0 (560.2) -6.2%  
       July 10,047.6 9,492.7 (554.8) -5.5%  
       August 11,011.5 10,361.2 (650.3) -5.9%  
       September 11,900.0 11,366.7 (533.3) -4.5%  
             
             
             

FY 2003 PROJECTION:  BUDGETED vs. ADJUSTED  FY 03 PROJECTION - ADJUSTED BASED ON ACTUAL 
 
       Variance  

        Budgeted Adjusted $ %  
       October 948.0 903.8 (44.2) -4.7%  

       November 1,888.1 1,817.9 (70.2) -3.7%  
       December 2,784.6 2,681.1 (103.5) -3.7%  
       January 3,772.3 3,511.4 (260.9) -6.9%  
       February 4,764.0 4,377.2 (386.8) -8.1%  
       March 5,846.9 5,381.4 (465.5) -8.0%  
       April 6,850.4 6,376.1 (474.3) -6.9%  
       May 8,000.8 7,497.9 (502.9) -6.3%  
       June 9,024.2 8,463.9 (560.3) -6.2%  
       July 10,047.6 9,492.7 (554.9) -5.5%  
       August 11,011.5 10,361.1 (650.4) -5.9%  
       September 11,900.0 11,366.6 (533.4) -4.5%  
             
             
             
             



             

FY 2003 BUDGETED vs. ACTUAL:  CUMULATIVE FY 03 BUDGETED vs. ACTUAL - CUMULATIVE 
            
 
             

            
         VARIANCE  
       Budgeted Actual $ %  
      October 948.3 903.8 (44.5) -4.7%  
      November 1,888.1 1,817.9 (70.2) -3.7%  
      December 2,784.6 2,681.1 (103.5) -3.7%  

      January 3,772.3 3,511.4 (260.9) -6.9%  
      February 4,764.0 4,377.2 (386.8) -8.1%  
      March 5,846.9 5,381.4 (465.5) -8.0%  
      April 6,850.4 6,376.1 (474.3) -6.9%  
      May 8,000.8 7,498.0 (502.8) -6.3%  
      June 9,024.2 8,464.0 (560.2) -6.2%  
      July 10,047.6 9,492.7 (554.8) -5.5%  
      August 11,011.5 10,361.2 (650.3) -5.9%  
      September 11,900.0 11,366.7 (533.3) -4.5%  
            
            
            

 
 
                        Variance 

       Budgeted Adjusted $ %  
      October 948.0 903.8 (44.2) -4.7%  

      November 1,888.1 1,817.9 (70.2) -3.7%  
      December 2,784.6 2,681.1 (103.5) -3.7%  
      January 3,772.3 3,511.4 (260.9) -6.9%  
      February 4,764.0 4,377.2 (386.8) -8.1%  
      March 5,846.9 5,381.4 (465.5) -8.0%  
      April 6,850.4 6,376.1 (474.3) -6.9%  
      May 8,000.8 7,497.9 (502.9) -6.3%  
      June 9,024.2 8,463.9 (560.3) -6.2%  
      July 10,047.6 9,492.7 (554.9) -5.5%  
      August 11,011.5 10,361.1 (650.4) -5.9%  
      September 11,900.0 11,366.6 (533.4) -4.5%  
            
 



 
AG EQUINE INDUSTRY DEVELOPMENT FUND 

FY 2003 REVENUE PROJECTIONS (simulcast taxes + fines/fees) 
 

BY MONTH….             
 FISCAL 2000 FISCAL 2001 FISCAL 2002 FISCAL 2003  FY 2003 FY 2002 VARIANCE 

 ACTUAL  ACTUAL  ACTUAL  PROJ'D 3 YR AVG  ACTUAL ACTUAL $ % 
 REVS %  REVS %  REVS %  REVS %       

              
Oct 1,042,636 8.10% 965,949 8.00% 940,839 7.80% 948,033 7.97%  903,801 940,839 (37,038) -3.9% 
Nov 1,022,747 7.90% 961,286 8.00% 946,249 7.80% 940,100 7.90%  914,135 946,249 (32,115) -3.4% 
Dec 962,808 7.50% 838,133 7.00% 981,113 8.10% 896,467 7.53%  863,190 981,113 (117,924) -12.0% 
Jan 1,045,197 8.10% 1,020,172 8.50% 996,201 8.30% 987,700 8.30%  830,271 996,201 (165,931) -16.7% 
Feb  1,079,878 8.40% 1,010,030 8.40% 987,100 8.20% 991,667 8.33%  865,760 987,100 (121,340) -12.3% 
Mar 1,195,149 9.30% 1,122,714 9.30% 1,068,280 8.90% 1,082,900 9.10%  1,004,163 1,068,280 (64,117) -6.0% 
Apr 1,090,249 8.40% 1,005,937 8.40% 1,025,587 8.50% 1,003,567 8.43%  994,703 1,025,587 (30,884) -3.0% 
May 1,212,157 9.40% 1,151,349 9.60% 1,204,280 10.00% 1,150,333 9.67%  1,121,872 1,204,280 (82,408) -6.8% 
June 1,103,394 8.50% 1,049,036 8.70% 1,041,822 8.60% 1,023,400 8.60%  966,012 1,041,822 (75,810) -7.3% 
July 1,166,568 9.00% 1,015,885 8.50% 1,000,310 8.30% 1,023,400 8.60%  1,028,765 1,000,310 28,455 2.8% 
Aug 1,020,395 7.90% 985,705 8.20% 994,165 8.20% 963,900 8.10%  868,426 994,165 (125,739) -12.6% 
Sept 978,715 7.60% 895,768 7.50% 874,670 7.30% 888,533 7.47%  1,005,542 874,670 130,872 15.0% 
              
TOTAL 12,919,893 100.00% 12,021,964 100.00% 12,060,616 100.00% 11,900,000 100.00%  11,366,640 12,060,616 (693,976) -5.8% 
              
              
ADJUSTED CUMULATIVE BASED ON ACTUAL          
 FISCAL 2000 FISCAL 2001 FISCAL 2002     FY 2003   
 ACTUAL mo as % ACTUAL mo as % ACTUAL mo as % 3 YR AVERAGE  FY 2003 BUDGTD VARIANCE 
 REVS of tot REVS of tot REVS of tot $ %  ACTUAL  $ % 
Oct 1,042,636 8.1% 965,949 8.0% 940,839 7.8% 983,141 8.0% ACTUAL 903,801 948,033 (44,232) -4.7% 
Nov 2,065,383 16.0% 1,927,235 16.0% 1,887,088 15.6% 1,959,902 15.9% ACTUAL 1,817,936 1,888,133 (70,198) -3.7% 
Dec 3,028,191 23.4% 2,765,368 23.0% 2,868,201 23.8% 2,887,253 23.4% ACTUAL 2,681,125 2,784,600 (103,475) -3.7% 
Jan 4,073,388 31.5% 3,785,540 31.5% 3,864,402 32.0% 3,907,777 31.7% ACTUAL 3,511,396 3,772,300 (260,905) -6.9% 
Feb  5,153,266 39.9% 4,795,570 39.9% 4,851,502 40.2% 4,933,446 40.0% ACTUAL 4,377,155 4,763,967 (386,812) -8.1% 
Mar 6,348,415 49.1% 5,918,284 49.2% 5,919,782 49.1% 6,062,160 49.1% ACTUAL 5,381,318 5,846,867 (465,548) -8.0% 
Apr 7,438,664 57.6% 6,924,221 57.6% 6,945,369 57.6% 7,102,751 57.6% ACTUAL 6,376,022 6,850,433 (474,412) -6.9% 
May 8,650,821 67.0% 8,075,570 67.2% 8,149,649 67.6% 8,292,013 67.2% ACTUAL 7,497,894 8,000,767 (502,873) -6.3% 
June 9,754,215 75.5% 9,124,606 75.9% 9,191,471 76.2% 9,356,764 75.9% ACTUAL 8,463,907 9,024,167 (560,260) -6.2% 
July 10,920,783 84.5% 10,140,491 84.3% 10,191,781 84.5% 10,417,685 84.5% ACTUAL 9,492,672 10,047,567 (554,895) -5.5% 
Aug 11,941,178 92.4% 11,126,196 92.5% 11,185,946 92.7% 11,417,773 92.6% ACTUAL 10,361,097 11,011,467 (650,369) -5.9% 
Sept 12,919,893 100.0% 12,021,964 100.0% 12,060,616 100.0% 12,334,158 100.0% ACTUAL 11,366,640 11,900,000 (533,360) -4.5% 

 



MICHIGAN DEPARTMENT OF AGRICULTURE 
AGRICULTURE EQUINE INDUSTRY DEVELOPMENT FUND - FY 2003 REVENUES 
REVENUE OCTOBER 2002 NOVEMBER 2002 DECEMBER 2002 JANUARY 2003 FEBRUARY 2003 MARCH 2003  6 MONTH TOTAL 

 Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total  Stdbred Thgbred Total 

SIMULCAST TAX                              

  Great Lakes 9,242 17,250 26,492 17,125 40,112 57,237 6,362 12,424 18,786 7,819 16,918 24,737 10,990 23,317 34,307 8,786 21,288 30,075  60,324 131,309 191,634 

  Hazel Park 129,581 256,425 386,006 129,414 255,608 385,022 141,128 217,367 358,495 129,124 221,534 350,658 140,629 246,615 387,244 159,451 291,769 451,220  829,327 1,489,318 2,318,645 

  Jackson 16,823 19,175 35,998 20,726 20,643 41,369 27,066 25,925 52,991 17,985 14,388 32,373 21,532 16,195 37,728 20,274 18,450 38,725  124,407 114,777 239,183 

  Mt. Pleasant 1,389 6,245 7,634 1,576 5,637 7,213 1,270 4,642 5,912 1,287 4,111 5,398 1,766 4,338 6,104 2,307 7,626 9,932  9,595 32,598 42,193 

  Northville Downs  2,385 6,828 9,213 0 0 0 0 0 0 79,679 184,346 264,025 88,036 197,887 285,923 95,906 236,615 332,520  266,005 625,676 891,682 

  Northville Racing Corp 83,126 217,541 300,667 95,667 203,622 299,289 96,586 170,077 266,663 0 0 0 0 0 0   (70) (70) 275,379 591,170 866,549 

  Saginaw  13,724 23,217 36,941 14,224 22,327 36,551 15,789 20,689 36,478 12,296 19,392 31,688 12,457 21,317 33,774 15,463 24,990 40,452  83,952 131,932 215,884 

  Sports Creek 38,354 54,101 92,455 34,675 46,881 81,556 41,278 42,260 83,538 32,477 44,737 77,214 34,221 49,981 84,202 36,659 55,395 92,054  217,664 293,354 511,019 

  TOT SIMUL TX REV 294,624 600,782 895,406 313,407 594,830 908,237 329,479 493,384 822,863 280,667 505,426 786,093 309,631 559,650 869,281 338,845 656,063 994,908  1,866,653 3,410,135 5,276,788 

OTHER                              

  Occupational Lics   4,895    2,320   22,515   40,990   0    9,095    79,815 

  Horse Race Lics           4,200   0   6,115    (6,115)   4,200 

  Racing Fines   3,500    3,565   2,175   3,175   1,800    6,275    20,490 

  Other Misc Revs       13   11,437   13   (11,437)   0    25 

  TOTAL OTHER REV 0 0 8,395 0 0 5,898 0 0 40,327 0 0 44,178 0 0 (3,522) 0 0 9,255   0 0 104,53

TOTL REVS N0 OUTS 294,624 600,782 903,801 313,407 594,830 914,135 329,479 493,384 863,190 280,667 505,426 830,271 309,631 559,650 865,760 338,845 656,063 1,004,163  1,866,653 3,410,135 5,381,318 

UNCASHED TICKETS     119,195     0    0             0 0 579,898       699,094 

TOTAL REVS 294,624 600,782 1,022,996 313,407 594,830 914,135 329,479 493,384 863,190 280,667 505,426 830,271 309,631 559,650 865,760 338,845 656,063 1,584,062  1,866,653 3,410,135 6,080,412 

                                              

REVENUE APRIL 2003 MAY 2003 JUNE 2003 JULY 2003 AUGUST 2003 SEPTEMBER 2003  FYTD TOTAL 

 Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total Stdbred Thgbred Total  Stdbred Thgbred Total 

SIMULCAST TAX                              

  Great Lakes 16,543 23,833 40,376 17,092 37,894 54,987 13,920 29,782 43,702 16,957 30,177 47,133 12,866 28,695 41,561 14,067 30,692 44,759  151,769 312,383 464,152 

  Hazel Park 145,282 257,972 403,255 143,312 317,775 461,087 130,917 273,151 404,067 138,277 288,369 426,645 113,887 247,860 361,747 139,210 280,090 419,300  1,640,212 3,154,535 4,794,746 

  Jackson 28,522 20,461 48,983 23,256 22,851 46,107 19,443 19,357 38,800 22,578 22,563 45,141 4,640 5,353 9,994 20,917 22,642 43,560  243,764 228,003 471,767 

  Mt. Pleasant 2,053 6,700 8,753 1,969 9,226 11,195 1,631 6,970 8,601 1,786 5,327 7,113 1,013 4,840 5,854 2,218 7,476 9,695  20,265 73,138 93,403 

  Northville Downs  112,028 204,968 316,996 121,416 257,180 378,596 111,299 214,156 325,455 118,961 235,948 354,909 6,112 12,204 18,316 0 0 0  735,821 1,550,133 2,285,954 

  Northville Racing Corp 0 0 0    0 0 0 0 0 0 0 80,670 196,547 277,217 102,580 208,373 310,953  458,629 996,090 1,454,719 

  Saginaw  17,158 21,637 38,795 17,850 27,708 45,558 16,619 21,622 38,241 15,731 20,009 35,740 16,264 23,237 39,501 15,497 22,130 37,627  183,072 268,275 451,347 

  Sports Creek 47,846 61,188 109,034 42,088 56,558 98,647 39,439 48,307 87,747 43,703 55,041 98,744 43,201 59,090 102,291 47,404 58,829 106,232  481,345 632,367 1,113,712 

  TOT SIMUL TX REV 369,432 596,760 966,191 366,983 729,193 1,096,176 333,268 613,344 946,612 357,992 657,433 1,015,425 278,654 577,827 856,481 341,893 630,233 972,126  3,914,876 7,214,924 11,129,801 

OTHER                              

  Occupational Lics   22,982    22,621   16,700   9,465   5,870 0 0 6,458  0 0 163,911 

  Horse Race Lics   20                  0 0 0  0 0 4,220 

  Racing Fines   5,440    3,075   2,650   3,875   6,075 0 0 5,375  0 0 46,980 

  Other Misc Revs   70        50         0 0 21,583  0 0 21,728 

  TOTAL OTHER REV 0 0 28,512 0 0 25,696 0 0 19,400 0 0 13,340 0 0 11,945 0 0 33,416   0 0 236,839 

TOTL REVS N0 OUTS 369,432 596,760 994,703 366,983 729,193 1,121,872 333,268 613,344 966,012 357,992 657,433 1,028,765 278,654 577,827 868,426 341,893 630,233 1,005,542  3,914,876 7,214,924 11,366,640 

UNCASHED TICKETS                               0 0 0   0 0 699,094 

TOTAL REVS 369,432 596,760 994,703 366,983 729,193 1,121,872 333,268 613,344 966,012 357,992 657,433 1,028,765 278,654 577,827 868,426 341,893 630,233 1,005,542  3,914,876 7,214,924 12,065,734 



 


